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Tourism and Economic Growth. An Empirical Analysis of the Colombian Case. This paper
presents, at first, the contribution of tourism to the economic growth or Colombia. Secondly, an
analysis of the tourist expenditure in Colombia is made, by using quarterly data and the
Johansen cointegration test. Empirical evidence suggesting the existence of one cointegrated
vector among real per capita GDP, Colombian tourism expenditure and real exchange rate,
where the latter two variables are weakly exogenous to the model is shown. The Granger
causality test suggests causality that positively generates in one way from tourism expenditure

to real GDP per capita.
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